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1. BBegeHue

HacTodAwasa nporpaMma npegHasHavyeHa A4 NOCTynawowWmnx Ha obyyeHune no
nporpamMMe MaructpaTypsbl no HanpasaeHuo 38.04.08 duHaHCbl U KpeaUT Hanpas-
NeHHOCTb « DUHAHCHI N KpeaUT».

2. LLikana oueHMBaHMA U MUHUMA/IbHOE KoIM4ecTBo 6annos

Mpu npuemMe Ha oby4eHme NO NporpaMMam MarmcTpaTypbl pe3yabTaTbl BCTYNU-
Te/IbHOrO MCMbITaHUA, MPOBOAUMOro YHUBEPCUTETOM CaMOCTOATE/IbHO, OLEeHMBa-
toTca no 100-6annbHOM WKane.

BcTynuTtenbHoe ncnbiTaHne NpoBoAMTCA B YCTHOW popMe B BUAE MHAMBUAY-
anbHOro cobecesoBaHuA.

MuHMManbHOe KOAn4ecTBO 6anN0B, MOATBEPXKAAOLLEE YCMEWHOe MPOXoXKae-
HWe BCTYNUTENIbHOro ucneiTaumsa, — 51.

B xoae cobecepgoBaHma nocTynawwmnn oTBevaeT Ha 4 Bonpoca. PesyabTar oT-
BeTa Ha KaxkAbl Bonpoc oueHmnBaeTca oT 0 4o 25 6ann0B No KpUTEpUAM, NpeacTaB-
NeHHbIM B Tabanue Hmke. Ob6was cymMMa 6an10B No UToraM BCTYNUTENIbHOIO UCMbITa-
HUA CKNagbiBaeTcA U3 6ann0B, NO/yYeHHbIX 38 OTBET Ha KaX<Abl U3 4 BONPOCOB.

Koanvecrso
6annos. 3a oTeeT KpuTepum oueHmnBaHus
Ha OANH BOMpPOC
25 JlaH nonHbIV OTBET Ha BONpoC.
20-24 JonyuieHa ogHa owmbKa.
OwmnbKM OTCYTCTBYIOT, AONYLIEHbl He 6onee BYyX HeJ04YeTOB.
13-19 JonyuieHa ogHa rpybas olwmbKa.

JonyuieHa ogHa owmbKa 1 OT OAHOTO A0 BYX HEJOYETOB.
OWnBKM OTCYTCTBYIOT, UMEeTCsl OT TpeX A0 NATU HeA04EeTOB.

7-12 JonyweHa ogHa rpy6as owmnbKa n OT ABYX A0 YeTblpex He04eTOoB.

JonyuieHa ogHa owmbKa 1 OT Tpex A0 NATU HeJ04ETOB.

JonyweHbl ogHa rpybas 1 ogHa Herpybas owwmbka u He 6o1ee 0AHOro HegoueTa.
OWNBKM OTCYTCTBYIOT, UMEETCA OT LIeCTU 0 CEMU He04€eTOB.

1-6 JonyuieHa ogHa rpy6as olwmbKa 1 OT NATU A0 LUECTU HeAO04YETOB.

JonyuieHa ofHa olwmMbKa 1 OT LWeCTn A0 CeMU HeJ04ETOB.

JonyueHbl ABe rpy6ble OWMOKM 1 OT OAHOTO A0 ABYX HEJ0HETOB.

JonyueHbl ABe OWMOKM 1 OT TPeX A0 YeTblpex He04eTOB.

JonyueHbl ogHa rpybas 1 oaHa Herpybas olmbka 1 ABYX 40 TPeX HeA04eTOB.
JonyuieHo 6onee AByX rpybbix nam 6onee AByx Herpy6bix OLMOOK.

OWwn6KM OTCYTCTBYIOT, UMeeTCA BOCEMb M Ho/1ee HeJ04eTOB.

0 OTBeTa HerT.
[laH HeBepHbIl OTBeT.
OTBeT He COOTBETCTBYET HOPMaM, U3/10XKeHHbIM B NyHKTax 1, 2, 3, 4, 5.

OTBeT Ha BOMPOC CHUTAETCA MOJIHbIM, €C/11 ero cogepaHue No/IHOCTbH CO-
OTBETCTBYET NnporpamMmme, COAEPXUT BCe HEO6XOAMMbIe TeopeTndyeckune (I)aKTbI 7
060CHOBaHHbIe BbIBOAbl, CONPOBOXA4aeTCA NOACHAKWMMU NMpUMEepaMN. B oTBeTe no-
Ka3aHO NOHMMaHne OCHOBHbIX HOHO)KEHMI)'I, COCTaBNALWNX OCHOBY NO TeéMe BOMNPOCa,
n3n0XeHne nNoCTpoeHo I0rM4eCcKkmn NpaBnibHoO, CTUANCTUHECKN TPaMOTHO, C TOYHbIM




MCNo/ib30BaHNMEM TePMUHONOTUN NpeaMeTHOM obnacTu. MocTynarowWwmnn eMOHCTpK-
pyeT cBo60AHOe oneprMpoBaHune y4ebHbIM MaTepMasioM pas/IMYHON CTENEHMU C/IOXKHO-
CTW C UCMONb30BaHNEM CBefleHUI 13 Apyrux obnactein. B oTBeTe oTpaxeHoO yMeHue
MPUMEHATb TeOPeTUYECKNE MOIOKEHNA NPU BbINOJIHEHUW NPAKTUYECKUX 3a4ay.

Mpu oueHKe 3HaHWI, NOCTYMAKOLWMX YYUTbIBAKOTCA Fpy6bie OWMOKN, OLNMOKM 1
HeZo4YeTbl.

Ipy6biMu owmbkamm apasTCA:

- He3HaHuWe onpejesieHUN U CYLHOCTM OCHOBHbIX MOHATUN NpeaMeTHoN obna-
cTN, POPMYIMPOBOK YTBEPKAEHUI, CXeM U POPMYI, NPeAyCMOTPEHHbIX MPOrpaMMoNn
BCTYMNUTE/IbHOrO UCMNbITAHUS;

- He BNaZieHMe YMEHUAMM N HaBblKaMK, NpeAyCMOTPEHHbIMU MPOrpaMMON;

- HeyMeHne $opMann30BaTh NOCTAHOBKY 3a4ayu, BbiIbpaTb NPaBU/IbHbIN METOZ,
M anropuTM ee pelleHus;

- HeyMeHWe NPUMEeHATb TUNOBbIE METOAbI B MPOCTEMILNX NPUKNAAHBIX CUTYa-
LMAX.

Owmbkamm cnegyeT cunTaThb:

- HETOYHOCTW OrnpejenieHNn NOHATMI NpegMeTHON obaacTn, GopMyIMPOBOK
yTBepXaeHun, Gopmy;

- HegocTaTo4yHasa O6OCHOBAHHOCTb NPWU JAOKa3aTenbCTBe ¢pyHAAMEHTaNbHbIX
NOHATUMN;

- He BNajileHne OHMM U3 YMEHUI N HaBbIKOB, NPeAyCMOTPEHHbIX MPOrPaMMOW,
HO He OTHOCALMXCA K rpy6bIM OlIMbKaM.

HeaouetaMmu asastoTca:

- HE/IOTUYHOE U Henoc/ieoBaTe/IbHOE U3I0XKEeHMe MaTepurana;

- HETOYHOCTM B MCNO/Ib30BAaHUN TEPMUHOIOT UM NpeAMeTHON obaacTu;

- OTCyTCTBME 06OCHOBAHWI MPpU NPUMEHEHUN TEOPETUYECKUX NONIOXKEHUN ANA
BbIMO/IHEHNA NMPAKTUYECKMX 3a4au.

3. CopeprxaHue nporpaMMbl BCTYNMUTE/IbBHOIO UCMbITAHUA
Pasgen 1. ®nHaHcol

1.CywHocTb U GYHKLUN PUHAHCOB, UX PO/Ib B CUCTEME €HEMHbIX OTHOLIEHUN

rocyaapcrsa.

®urHaHCbI KaK 3KOHOMUYecKana KaTeropua. JleHexHble OTHOLEHUA, BKAKOYae-
Mble B NOHATUE $MHaHCOB. DUHAHCHI M pacnpesesieHne BalOBOrO BHYTPEHHEro Npo-
AYKTa 1 HauMoHanbHoOro goxoaa. ®rMHaHcoBbIe pecypchbl, MeXaHM3M nx ¢popMmnpoBa-
HUA N HanpaBaeHMA UCcnonb3oBaHnA. OnpegeneHne puHaHcoB. PYHKLUN PUHAHCOB:
pacnpegenvTenbHan, KOHTPO/IbHaA, peryanpyrowasn. Poab pUHaHCOB B paclUMPEHHOM
BOCMpPOU3BOACTBe. LleHTpanv3oBaHHble W JAeleHTpann3oBaHHble ¢$UHAHCOBbIE
doHAbI AeHexHbIX cpeacTB. [ocygapcTBeHHble GUHAHCHI, PUHAHCHI NPEANPUATUIA 1
KOMMepyecKux opraHusauunin. Ponb ¢pmHaHcos PO B co3gaHnmn 3ppeKTUBHOM pbIHOY-
HOM SKOHOMMKM, ee cbanaHCMpOBaHHOM pa3BuTuK. Bosgencrteue puHaHcoB Ha chepy
coumanbHbIX OTHoWweHUN. CBA3b GUHAHCOB C AeHEeXHbIM obpalleHneM, KpegnToM.



®1HAHCOBbLIN MeXaHU3M, PO/ib €ro OTAE/bHbIX 3/IEMEHTOB B CTAHOB/IEHUWN PbIHOYHbIX
OTHOLLEHWUN.

2.duHaHcoBas cMcTeMa CTpaHbl, ee chepbl U 3BeHbA.

®urHaHCOBaA CMCTEMa M XapaKTEepUCTUKA ee 3BeHbeB. [0CyapCTBeHHbIN 6104-
XeT — Begyluee 3BeHO PUHAHCOBOM cuCTeMbl. MecCTHble ¢puHaHChl. BHebogKeTHbIe
doHabl. PnHaHcoBaa cuctema PO, ee cTpyKTypa. brogeTHasa cucteMa u ee 3BeHbA.
BHebtogKeTHble GOHAbI AeHEXHbIX CpeACTB. [TeHCMOoHHbIN doHA, MocyaapCTBEHHbIN
$oHA coumanbHoOro crpaxoBaHus, GoHAbl 06A3aTeIbHOro MeANLIMHCKOrO CTpaxoBa-
HUA. OUHAHCBI NPeAnpUATUA U KOMMEepPYeCKUX opraHusauun. GuHaHcbl fOMOXO-
3ANCTB.

3.CoaepxaHue 1 3Ha4yeHue pegepanbHoro 6rogxeTa.

MoHATHe «bBroarKeTa» B IKOHOMUYECKOM, MPaBOBOM acnekTe. CylwHOCTb pese-
panbHoro 6rogkera. OcHoBHble PyHKUMM BrogkeTa. OnpegeneHne 6roAKeTHOro
yCTpoMncTBa CTpaHbl. OCHOBHble HamnpaBaeHua 6rogKeTHON NOANTUKKN PD. MoHATre
«6roaKeTa» B IKOHOMMYECKOM, MPaBOBOM acnekKTe.

4.loxoabl n pacxoabl pegepanbHoro 6rogxerta, UX COCTas.

Aoxoabl 6rogxkeTa onpegenernve. PopmmpoBaHune goxogos brogxketa. CocTas
A,0XO/,0B: HANOTOBbIE; HEHA/IOT OBbIE; AOXOAbI LiesIeBbIX 610 AXKeTHbIX GOHA0B; OCTAaTOK
CPeACTB Ha KOHeL, npeAblaylyero roaa; 6e3so3mesgHble nepeyncieHma. Bugbl goxo-
A0B: 6roaKeTa No cybbekTaM GopMMPOBaHUSA, NO COLNANBHO-IKOHOMUYECKUM MNPU-
3HaKaM, No yc/10BUAM MO6UIM3aLMM U UCNONb30BAHUA, MO METOAAM U3BATUA, HANO-
roBble N HeHaI0roBble, Ha ypoBHe cybbekToB P®. be3Bo3MesgHble 1 6e3Bo3BpaTHbIE
nepeuncaenns. Pacxogbl 6rogxeta. Cuctema 6104)KeTHbIX PacXoA0B MO YPOBHIO: de-
AepasibHble, perMoHasibHble M MecTHble. DOpMbI MpeoCTaBNeHNA CPeACTB BloKeTO-
nonyvyaTtensam. Metozbl N1aHMPOBaHUA BIOAXKETHbBIX PaCcXOA0B.

5.YnpaBneHue ¢uHaHCOBOW cMCTEMOWU, GPUHAHCOBLIA MEXAaHU3M M OpraHbl
ynpaBneHua puHaHcaMum.

Cucrema ynpaeneHva GMHaHCaMU B COBPEMEHHOMW PbIHOYHOM SKOHOMUKe. Dun-
HaHCOBbIN MexaHu3M: (MHAHCOBble MeToAbl, GMHAHCOBbIE pblYarv, HOpPMaTUBHOE
obecneyeHue, nHpopmaLmoHHoe obecneveHme. DUHAHCOBBI MEXAHU3M: ANPEKTMUB-
HbIW, peryanpyownin. CTpaternyeckoe n onepaTuBHoe ynpassieHue ¢puHaHcamu. du-
HaHcoBbI annaparT: MNpe3ungeHT PO, NapaameHT PO, Mpasutenscreo PO, MuHucrep-
cTBO $uHaHcoB PO, GepepanbHan Hanorosaa cayxba n Hanorosble opraHbl, Pese-
panbHoe KasHavencTtBo, LieHTpanbHbin 6aHKk PO, CyeTHaa nanaTta PO.

6.6loaKeTHas cucteMa u 6oAXeTHoe YCTPOUCTBO ¢depepaTUBHBIX Focy-
AapCTB.

BrogeTHoe ycTponctBo. brogkeTHaa cuctema PO un ee 3BeHbA. MpuHUUNBI
6roaKeTHOM cmucTeMbl PD: pasrpaHn4eHns JOXOA0B U pacxofoB 6HOAKeTOB; eAuH-
CTBO 6IOAXETHOW CUCTEMbl; CAMOCTOATENbHOCTU BtofKeTOB; cbanaHCMPOBAHHOCTM
6roaeTa, paBeHCTBO bLoA)KeTHbIX NpaB cyb6bekToB PO 1 MyHMLUMnanbHbIX 06pa3oBa-
HWUW; NONIHOTbI OTPAXeHNA [O0X0A0B, PaCXOA40B Y UCTOYHUKOB PUHAHCUMPOBaHUA Je-
GULUTOB 61OAXKETOB; NPO3PAYHOCTU (OTKPLITOCTM); AOCTOBEPHOCTU BHOAKETA; eANH-
CTBO Kacchl.

7. NMoHAaTne, PpyHKLMM 1 BUAbI PUHAHCOBOrO KOHTPOSA.



CywHocTb GpMHAHCOBOro KOHTpoaa. OYyHKLUUKN PUHAHCOBOrO KOHTpOAA. MNpuH-
UMbl PUHAHCOBOrO KOHTPOAA. Buabl prHAHCOBOro KOHTPOAA: MO BPeMeHW NposB/e-
HWA, NO CybbeKTaM NpoBeAeHnA, No MeToAaM NposBAeHUA, N0 pOpMaM NpOBeAEHUS.

8. BroKeTHbIN NpoLecc U ero CTaguu.

OnpegeneHune v 3Tanbl 6104KeTHOro NpoLecca: CocTaBNeHMe, paCCMOTPeHME U
yTBepXAeHue 6rogxeTa, ucnosHeHme 6rogxeta, ot4eT 06 MCNoaHeHUM brogxeTa.
OpraHbl BAacTH, y4yacTByllWMe B COCTaB/NeHUM npoekTa deaepanbHoro brogxera.
OpraHbl, yNno/IHOMOYEHHble COCTaBAATb, pacCMaTpUBaTh U YTBepXAaTb OoTHeT 06 nc-
nonHeHnn pesgepanbHOro 6roAxeTa. opraHbl, yNoJIHOMOYeHHbIe OCYLLeCTBAATb roCy-
AAPCTBEHHbIA GMHAHCOBBIN KOHTPO/Ib 3@ UCNONHeHMeM degepasibHOro brokeTa.

9. CywHoCTb, BUAbI M MPUHLUMNbI OPraHusaLmum BHebrogxeTHbIX GOHAOB roc-
yAapcTBa.

CyWwHOCTb NOHATUA «BHebOAKeTHble PoHAbI». CocTaB BHEOHOAMKETHbIX rocy-
AAPCTBeHHbIX GOHAO0B, UX Knaccudukauma. NMpuHLmMnbl opraHusauumn ¢oHAoB. B3aun-
MOCBA3M BHeOAKeTHbIX POHAO0B C APYrMMU 3BEHbAMU GUHAHCOBOM CUCTEMBI. BHe-
6roaKeTHble coumanbHble GoHAbl B PD. MNeHCMOHHbIN poHA PD: uenb co3gaHua u ero
3HavyeHue. oHy coumanbHOro crpaxoBaHua PO: Lesb co3gaHnA, OCHOBHbIE UCTOY-
HUKN GopMmnpoBaHma foxoa0B. PoHAbI 06583aTEeNbHOr0 MEANLMHCKOrO CTPaxX0OBaHUA
P®: uenb co3gaHma, UCTOYHUKN GOPMUPOBAHMA AOXOA0B. TeppUTOprabHble GOHAbI
06A3aTe/IbHOro MeAMLMHCKOro CTPaxoBaHUWA: Lie/ib CO3A4aHUA.

10. CywHoCTb U $YHKLUM GPUHAHCOB OPraHU3aLUi.

Ponb n Mecto PpUHAHCOB OpraHM3aLuin B 3KOHOMMKe cTpaHbl. CyWHOCTb U
GYHKLUMKN opraHu3aumii (BOCMpPOM3BOACTBEHHAA, pacnpesenvTesibHas, KOHTPO/b-
Has). MPpUHLMNbI OpraHM3aymMm GUHAHCOB: IKOHOMUYECKan U GUHAHCOBAA CAMOCTOA-
TeNbHOCTb, CaMOPUHAHCUPOBaHMe, PMHAHCOBAA OTBETCTBEHHOCTb, MaTepuanbHas
3aMHTepeCcoBaHHOCTb, obecneyeHne GMHAHCOBBIX pe3epBOB, Lie/1IeBan N cTpaTernye-
CKaf HanpaB/IeHHOCTb GUHAHCOB, KOHTPO/Ib 38 PUHAHCOBOW AATE/ILHOCTbIO OPraHu-
3aunn. GakTopsbl, BAMAKOLWME HA OpPraHM3auunio pUHaHCOB.

11. loxoabl KOMMEpPYECKOW OpraHM3aLum, Ux pacnpegesneHne U NCnob3o-
BaHue.

Bbipyyka OT peanunsauum npoayKumm (pabor, ycnyr) ee cocTas, CTpykTypa. du-
HaHCOBbIN pe3y/bTaT AeATEeNIbHOCTU opraHu3auun. OyHKunn npnbeinn. OCHOBHbIE
nokasareaiv npubbiam (BasnoBas NpubbIb, NPUOLIJL OT NPOAAX, NPUOLIIL OT 06bIYHOW
AEATENbHOCTU, NPUELIIL 4O HANIOrOO6/N0MKEHUSA, YNCTas NPUBLIAL) U MOPAAOK UX
dopMupoBaHua. MeToabl NAaHUPOBaHWUA NpUGLIAK (MPAMOI CYET, aHANUTUYECKUNA,
NPOrHO3HbIN). PacnpeaeneHve npubbian (6104KeT, NpegnpuaTHe, CO6CTBEHHMKM) U
ee UCMNo/ib30BaHMe (K U3BATUIO U K UCMO/Ib30BAHUIO).

12. ®uHaHcoBble pecypcCbl U UICTOYHUKN X GOPMUPOBAHUSA.

CywWwHOCTb MOHATMA «PUHAHCOBbIE PecypcCbl» OpraHusaumm. VICTOYHMKK KX
dopMUpoBaHUA (BHYTPEHHME U BHELLHME) U HanNpaBAeHUA UX UCNoAb3oBaHUA. Cob-
CTBEHHbIN KanuTan (YCTaBHbIN KanuTan, A06aBOYHbIA KanuTas, pe3epBHbli KanuTan,
HepacnpegeneHHas npubbiab). B3anMocBaA3b CTPYKTYpbl U CTOMMOCTM KanuTana (¢pu-
HAHCOBbIV 1 ONEePaLMOHHbIN pblyaru).

13. O60pOTHbIE aKTUBbI, COCTAB U CTPYKTYpa X GpOpPMMPOBaHMUA.



CywHocTb, cocTaB U PpyHKLMM 060POTHbIX cpeacTB. McToYHMKN dopMmpoBa-
HUA 06OPOTHbLIX CPeACTB OpraHmM3auun: CO6CTBEHHbIE, 3aeMHbIe, NMpUBeYeHHble. [1o-
NNTUKA NPUB/EYEHMA 3aeMHbIX CpeAcTB. MeToamKa pacyeTa notpebHocTn B CO6-
CTBEHHbIX OBOPOTHbIX CpeACTBaX, HEOHXOAUMBIX ANA HOPMAZIbHOW XO3AMCTBEHHO-
duHaHcoBOM peATenbHOCTM npeanpuaTva. [pupocT CcOBCTBEHHbIX OBOPOTHbIX
CPeACTB, UX U3ANULWWEK U HeAoCTaToK. MNoka3aTenn 3¢pHeKTUBHOCTU MCNO/Ib30BaHUA
060pOTHBIX CPeACTB.

14. ®MHaAHCOBBIN N/1IAH, €ro CoAepKaHNe U NOPAJOK COCTAB/IEHUA.

3HayeHune $MHAHCOBOro niaHa Ana opraHmsaumm. Cpoku paspaboTku naaHa.
[MepeyeHb cTaTen 4OXOA0B N pacxofoB GMHAHCOBOrO NiaHa.

15. HanoroBasa cucrema u knaccudpukaymusa Hanoros.

[MOHATME HANOrOBOM CUCTEMBI, €€ COCTaBHble 3/1eMeHTbl. ObLne NpUHLMNbI NO-
CTPOEHMA HA/ZI0roBOW CUCTeMbl. 3aKkoHogaTenbHasa 6a3a. Knaccndukauma Hanoros.
[pAMble N KOCBEeHHble Hanoru, HanoOrM Ha AO0XOAbl, UMYLLECTBO U MPUPOAHbIE pe-
CYPCbl, HANOTU C OPUAMNYECKUX ANL, U dr3MYecknx anL. COOTHOLWEHME OTAE/bHbIX
Hanoros B $OpMUPOBaHUM AOXOA0B roCyAapCTBa.

Pasgen 2. CtpaxoBaHue.

16. DKoHOMMYecKan cywHOCTb cTpaxoBaHua. Knaccupukauma B ctpaxoBa-
Hun. ®opMbl NpoBeJeHUA CTPaxoBaHUA.

CTpaxoBaHue KaK 3KOHOMUYecKan KaTeropuna. OTANYMUTE/IbHbIE MPU3HAKKU KO-
HOMUWYECKOW KaTeropun CTpaxoBaHMA. DJKOHOMUYECKMEe OTHOLLIEHUA, BO3HMKaOLWMe B
npouecce ctpaxoBaHnA. PyHKLUKM CTPaXxOBaHWUA, X NPOABJAEHME U UCNO/Ib30OBaHNE B
npouecce xo3ancTsoBaHnA. Chepa npuMeHeHNA CTpaxoBaHUA N NOTPebHOCTH B CTpa-
xoBou 3awmuTe. CTpaxoBaHue B cucTeMe PpUHAHCOBBLIX OTHOLEHUI. MecTo cTpaxoBa-
HWUA B PbIHOYHOM 3KOHOMMKe. BO3MOXHOCTU N NOTPebHOCTU pa3BUTUA CTpaxoBaHUA
B Poccun. Ponb rocysapcTsa B COAENCTBUN U BbIAEPHKKE CTPaxOBOro CEKTOPa 3KOHO-
MUKKN. Knaccupukauma ctpaxoBaHma. GopMbl NpoBeseHNA CTpaxoBaHUA, OCHOBHbIE
NpuHLMNbI M ocobeHHocTU. Oba3aTenbHasa opma npoBeAeHNA CTpaxoBaHUA: chepsl
NpUMeHeHunsa, cnocobbl BBeAEHMA, A0roBop B 0bA3aTenbLHOM CcTpaxoBaHuu. Focyaap-
CTBeHHOe obsA3aTenbHoe cTpaxosaHue. [lobpoBonbHasa ¢popma nNpoBeseHUa CTpaxo-
BaHWA, 0cobeHHOCTU foroBopa, chpepa NPpUMeHeHMA, NOPAAOK OCYLLeCTBAEHNA.

17. JInyHoe cTpaxoBaHue.

JInyHoe cTpaxoBaHue. Ero posib U MecTo B CUCTeMe CTPaxXOBblX OTHOLIEHUA.
B3anMMOCBA3b IMYHOrO CTPAaxXOBaHUA U COLMANbHOrO CTPaxoBaHUA U obecneyeHus.
O6Lwme YepTbl U NPUHLMMNUANbHbBIE OTANYNA. BO3MOXHOCTM paclumpeHuns chepbl Npu-
MEHEeHWA IMYHOro CTpaxoBaHusA. KpaTkas - XxapaKTepuCTMKa NOAOTpac/iel IMYHOTO
cTpaxoBaHuA. Ocob6eHHOCTN CTPaxOBOro MHTepeca U CTPaxOBOrO pUCKa B JINYHOM
cTpaxoBaHUW. OCHOBHbIE MPUHLMIMbI NPOBEAEHUA IMYHOFO CTPaxXOBaHWUA, UX Cylue-
CTBEHHble 3/1eMeHTbl. CTPaxoBaHUE XU3HM - 06Lme NPUHLUMBI U OCOBEHHOCTU MpPO-
BeZleHMA CTPaxoBaHUsA XU3HU. OCHOBHbIE BUAbl CTPAaXOBaHWA XU3HU — CTPaxoBaHMWe
Ha ClyyYal CMepTH, CTpPaxoBaHWe Ha JOXUTUE, CTPAaXOBaHMe PEHTbI, CMeLLlaHHOoe CTpa-
XOBaHMe KU3HU. 3HAaYeHNe CTPAXOBaHUA XU3HWU AN PAa3BUTUA CTPAXOBOrO pbiHKA U



yBe/IM4eHMUA WHBECTULMOHHOIO MOTEeHLMana CTpaxoBLMKOB. KpaTKaa xapaKTepwu-
CTUKa BUAO0B CTPaxOBaHMA OT HECHACTHbIX cnyyaeB u 6onesHen. MNopagok n ocobeH-
HOCTM ux npoBegeHna B Poccun. MeanumHckoe ctpaxoBaHue rpaxaaH Poccuinckon
degepaunn, nopagok ocywecteneHma. ObsasarenbHoe U J06pOBONbLHOE MeAULMH-
CKOe CTpaxoBaHue. MegMLMHCKUIN «aCCUCTaHC».

18. UMyulecTBeHHOe cTpaxoBaHue.

Knaccndumkauma mMylecTBeHHOro crpaxoBaHua. OCHOBHble MojoTpacivn U
BUAblI cTpaxoBaHUA. OCOBeHHOCTM POCCMNCKOro 3aKOHOAATeNbCTBA M MPAKTUKMK.
CTpaxoBaHMe UMYLLEeCTBEHHbIX MHTepecoB rpaxaH. OcobeHHOCTH 40roBOPOB UMY-
LLeCTBEHHOrO CTPaxoBaHmA ¢ rpaxgaHaMn. Cyb6beKTbl CTPaxoBbIX OTHOLWEHWUA B UMY-
LeCTBEHHOM cTpaxoBaHun. CTpaxoBaHue AOMaLLHero MMyLLecTBa — CaMblil MaCCOBbIN
BUA MMYLLLECTBEHHOr0 CTPaxoBaHUA y HaceneHua. CTpaxoBaHue CpeACTB TPAHCNOPTa,
HaXOAALWMXCA B IMYHOM CO6CTBEHHOCTM rpaxaaH. OCHOBHble BUAbI M 06beM OTBeT-
CTBEHHOCTU. MopcKkoe cTpaxoBaHue. OCHOBHbIe MPUHLMMNbI OpraHM3aLn MOPCKOro
cTpaxoBaHuA. CTpaxoBaHue cyAoB — Kacko. CTpaxoBaHue rpy30B B MOPCKOM CTpa-
xoBaHuKn. CTpaxoBaHue ¢ppaxTta. ABMALMOHHOe cTpaxoBaHue. CTpaxoBaHWe BO3AYyLU-
HbIX cypoB. CTpaxoBaHue CPeACTB e/e3HOAOPOXHOro TpaHcnopra. CtpaxoBaHue
rpysoB. CTpaxoBaHue Apyroro MMyLLecTBa puanyYecknx n ¢pusmyecknx auy,. Crpa-
XOBaHWe TexXHU4YecKux PpUCcKoB. CTpaxoBaHMe CTPOMUTE/IbHO-MOHTaXHbIX PUCKOB.
CTpaxoBaHue UMyLLLeCTBEHHbIX HTepecoB HaHKOB 1 conyTCTBYOWMe pucku. Ctpaxo-
BaHMe GUHAHCOBLIX PUCKOB.

19. CrpaxoBaHue OTBETCTBEHHOCTM.

[paBOBble OCHOBbI BO3MOXHOCTN CTPAaXxOBaHUA OTBETCTBEHHOCTN. O6BbeKTbI 1
CybBbeKTbl CTpaxoBaHWA OTBETCTBEHHOCTU. [paXAaHCKaA OTBETCTBEHHOCTb, pOPMbI
ee nNpoABneHUA 1 peaansauuun. JloroBopHaa U BHeJOroBOpHas rpaxjaHcKkasa oTBeT-
CTBEHHOCTb. [1paBo Ha Bo3MelleHuWe yuwepba. [pobaeMbl opraHMsauum cTpaxoBaHuA
oTBeTCTBEHHOCTU. CTpaxoBaHue Trpa¥AaHCKOM OTBETCTBEHHOCTU BAaje/bLeB
cpeacts TpaHcnopta. CTpaxoBaHue rpa)KAaHCKOM OTBETCTBEHHOCTU BAajesibLes
CPeACTB TPaHCMOpTa Bble3kKalowmx 3a pybex (cucTeMa «3eneHON KapTbl»), Npo-
61eMbl BXOXAEHNA POCCUMNCKUIA CTPAXOBLLYMKOB B CUCTEMY. MHble BUAbI CTPaxOBaHUA
rpaXkAaHCKON OTBETCTBEHHOCTU: NpeAnpuUHNUMaTenen, ToBaponponsBoanTenemn, npo-
dbeccnmoHanbHON, IMYHOM OTBETCTBEHHOCTH, pPyKoBoAUTeNen 1 ynpaBaeHues. CTpa-
XOBaHWe OTBETCTBEHHOCTM NepeBO34YMKOB.

Pasgen 3. DUHAHCOBBIN MEHEXKMEHT.

20. CopeprKaHue, Lenb 1 334241 PUHAHCOBOro MeHeAKMEHTA.

®1HAHCOBbLIN MeHe)KMEHT KaK HayKa. DBOOLMA pa3BUTMA PUHAHCOBOro Me-
HegxMeHTa. CyWHOCTb PUHAHCOBOIrO MEHEKMEHTA, ero Lenu, 3a4adn, NpUHLMIbI.
®yHKUMM PMHAHCOBOrO MeHemxMeHTa. [lpegMeT (PUHAHCOBOro MeHeXKMeHTa.
®opMbl pUHAHCOBOro MeHeKMeHTa. ba3oBble NoKasaTenn GpUHaHCOBOrO MeHe K-
MeHTa. MpobaeMbl PUHAHCOBOrO MEHeAXKMEHTA B COBPEMEHHbIX YCNOBUSAX.

21. CywHoCTb U KnaccudpuKauma AeHEXHbIX MOTOKOB.



Knaccndumkauma n dopmmpoBaHme geHexHbIX MOTOKOB NpeAnpuUATUA: TEeKYLLan
AEeATeNbHOCTb, UHBECTULMOHHAA N $pUHaHCcoBanA AeAaTeNbHOCTb. DopMUpoBaHMe Yu-
CTOro feHexHoro notoka. CocrtaB/sieHMe OTHYeTa O ABMKEHUU [leHeXHbIX CPe/CTB
(NpAMoW M KoCBeHHbIM MeToAbl). OnpeseneHne YUCTOW NPUBEAEHHOW CTOMMOCTM.
MeTogbl AUCKOHTMpPOBaHUA. OTeyecTBeHHble U 3apybexHble MeTOoAbl yrnpaB/ieHud
AeHeXXHbIMN NOTOKaMM OpraHusauuu.

22. basoBble KOHUeNnuMn pUHAHCOBOro MeHeAXKMEHTA.

KoHuenuna geHexxHoro notoka. KoHuenuma BpeMeHHOW LLleHHOCTU eHeXHbIX
cpeactB. KoHuenuua KOMMpoMMcca Mexzay PUCKOM U AOXOAHOCTbio. KoHuenuus
LieHbl Kanutana. KoHuenuua s¢p¢peKTUBHOCTM pbiHKa Kanutana. KoHuenuua acummerT-
PUYHOCTM MHPopMaLmn. KOHLeNUNA areHTCKMX OTHOLIEHWNA.

23. baHKpOTCTBO 1 pMHaAHCOBaA peCTPYKTypUsaLma.

XapaKTepucTuka 6aHkpoTcTBa. JlencrBytowee 3aKkoHoAaTenbCcTBO PP 0 H6aHK-
poTcTBe NpeAnpuATUA. MNporHo3npoBaHue pucka 6aHKpoTcTBa. MHOrogakTopHbie
MeTOAMKN NPOrHo3mMpoBaHusa 6aHKpoTcTBa AnbTMaHa, buepa. CBA3b pucka 6aHK-
pOTCTBa U pucKa 6e3paboTumubl. [1aTexecnocobHOCTb U IMKBUAHOCTb NPEANPUATUA
B OLleHKe puMCKa 6aHKpOTCTBa OpraHv3sauuu. YnpaB/ieHUe KPU3SUCHBIM COCTOAHUEM
npeanpuaTuA. MexaHusm ¢puHaHcoBOM cTabuamsaumm npeanpuATUA MpU yrpose
6aHKpoTCTBA.

24. CywHoCcTb U KnaccudpuKaLma pucKos.

Buabl KOMMepyeCcKnx n $pMHaAHCOBBIX PUCKOB, UX XapaKTepUCTUKaA. XapaKTepu-
CTUKa OCHOBHbIX TEOpPUM MpeAnpUHMMATENbCKUX PUCKOB. COOTHOLIEHNE KavyeCTBeH-
HOrMO N KONMYECTBEHHOro aHanu3a GUHaAHCOBBIX U MpeAnpPUHMMATENbCKUX PUCKOB.
[MoHATHE cMCTeMaTUYeCcKoro n HecucTeMaTn4eckoro puckos. COoTHOLIEHME pUCKa U
AoxoaHocTn. Mogenb Mapkosuua. YpaBHeHue Llapna. Mogens CaMP. MeTtogbl cTpa-
XOBaHWA GpUHAHCOBBIX PUCKOB.

25. Moauntuka B o6nacTn ynpasneHna o60poTHbIMU aKTUBaMM.

MoHATHe, cocTaB M KnaccupuKauma obOpOTHbBIX aKTUBOB U MAacCMBOB. DTanbl
$OpMMpPOBaHMA NONUTUKM ynpaBaeHUs 060pOTHbIMM akTUBaMU. OCHOBHblE MO ENN
ynpaBieHna o60pOTHbIMM aKTUBaMM U naccmBamMu. Kputepum npuHATUA GUHAHCOBBIX
peLueHni No ynpaBaeHno 060pOTHLIM KanuTanoM. YnpasneHve ¢popMmMpoBaHMeM 3a-
nacos. YnpasseHue AebUToOpCKon 3a40/mKeHHOCTbio. DopMUpOBaHNe KpeaUTHOM No-
NITUKU NpeAnpUATUA. YNipaBaeHUe eHEeXHbIMU aKTUBaMU MPeAnpUATUA U UX SKBU-
BaneHTaMu. [ToHATUE N OCHOBHble 3Tanbl GOPMUPOBAHUA NONUTUKN PUHAHCMPOBaA-
HUA 060pPOTHOrO KanuTana. Moaenu ynpaeneHus o60pOTHBIM KanuTanoMm (arpeccums-
Haf, KOHCEpBATUBHAA, yMepeHHan). MpuUHLMNbl GUHAHCMPOBAHUA O6OPOTHBIX aKTK-
BOB npeanpuatMa. OnTuMmsauma obbéma TeKywero puHaHCMpoOBaHUA OBOPOTHBIX
aKTUBOB C Y4ETOM pOPMMPYEMOro PUHAHCOBOrO LiMKAa npeanpuatua. CTpykTypa mc-
TOYHMKOB GMHAHCMPOBaHUA OBOPOTHBIX aKTUBOB NPEeANPUATUA.

26. Cnocobbl CHMKEeHUA cTeneHn pUHaAHCOBOro pUcKa.

PucK Kak aKOHOMMYecKas KaTeropus. [ToHATHe GMHAHCOBLIX PUCKOB. MN3b6exa-
HWe pUcKa. Y aepxaHue pucka. lNepegaya pucka. CHMXKeHWe cTeneHn pucka. Metogpbl
CHMXXeHUA cTeneHn GUHAHCOBOro pUCKa: AUBepcUPUKaLUA, NONYyHeHNe AOMNOJHMU-
TeNbHON MH$OopMaL KN, IMMUTUPOBaHME, CTPaxoBaHWe, XeAXKUpOBaHHMe.

27. YnpaBneHue LLeHOM U CTPYKTYPOM Kanutana.



CywHocTb 1 BUAbI KanuTtana. lNoHATMe ueHbl KanuTana. LieHa 3aeMHOro Kanu-
Tana. LleHa cobcTBeHHOro kanutana. CpegHeB3BelleHHan LeHa KanuTana. lMpegenb-
HaA LeHa KanuTtana. Toyka paspbiBa. [loHATWE CTPYKTYpbl KanuTana. OnTuMasbHan
CTPYKTYpa KanuTana.

Pasgen 4. MuBecTnuun.

28. CylHOCTb MHBECTULMIA U UHBECTULMOHHAA AeATe/IbHOCTb.

JKOHOMMYEeCKana CYWHOCTb MHBECTULMA. ICTOYHNKN PUHAHCMPOBAHUA UHBE-
CTULMIA Ha MaKpPOYPOBHe U Ha MUKpPOypoBHe. COBCTBEHHbIe, 3aéMHble U NPUB/IEYEH-
Hble cpeAcTBa. OTANMYMTEIbHBIE YePTbl MHBECTULMIA. Buabl nHBECTULMI No 06 beKkTaM
B/IOXKEHWSA KanuTana, No XxapakTepy y4acTus B UHBECTULMOHHOM MnpoLiecce, No nepu-
OAY VHBECTUPOBAHWMA, MO YPOBHIO MHBECTULMOHHOIO PUCKa, No popMaM cOBCTBEHHO-
CTW, NO pernoHabHON NPUHAANEKHOCTU MHBECTOPOB, MO NOC/eACTBUAM UHBECTUPO-
BaHMA, MO BO3MOXHOCTW OCYLLECTBNEHUA KOHTPOAA. IHBECTULIMOHHAA AeATe/IbHOCTb
(npouecc). DKOHOMMUYECKas CYLWHOCTb, 3HaYeHWe U LieIM MHBECTUPOBAHUA. Y4acT-
HWKW MHBECTULMOHHOIO npouecca: rocyAapcTBo, X03ANCTBYOWMe CyObeKTbl, YacT-
Hble nua. PopMbl NPOTEKaHMA MHBECTULMOHHOIO npouecca. lNoaxoabl K MHBECTUPO-
BaHMo. OCHOBHble WAarn nNpu MHBECTUPOBAHUW: BbINOJHEHUE MpeABapUTE/IbHbIX
YC/I0BUIA MHBECTUPOBAHMWA, YCTAaHOB/IEHWE Lie/1el MHBECTUPOBAHUSA, OLLeHKa U BbI6op
KOHKPEeTHOro BapuaHTa MHBecTUpoBaHua, GOpMMpOBaHNEe NHBECTULMOHHOIO MOPT-
dens n ero gneepcMduKaums, ynpasieHne UHBECTULUOHHBIM nopTdeneM (npoek-
TOM). ®UHAHCOBbIE MHCTUTYTbI: 6aHKK, NOYTOBO-C6eperaTe/ibHble KpeAUTHbIE Opra-
HM3aLuuK, CTpaxoBble OpraHn3aumm 1 oblecTsa B3aMMHOI0 CTPaxoBaHWA, KpeAUTHbIE
COO3bl FpaXkAaH, KpeAUTHbIN MOTpebuTenbCckun kKoonepaTus, GpOHAbI B3aMMHOIO
CTPaxoOBaHWUA, aKLMOHEePHble NHBECTULMOHHbIE GOHAbI, XeAX-POHADI, MHBECTULMOH-
Hble KOMNaHWUW, PUHAHCOBLIV AOM UAN GUHAHCOBLIN CynepMapkeT, poHaoBas 6UpKa,
TpPacToBble KOMMaHUN UAN UHBECTULMOHHbIE ynpasAasolwme, GUHAHCOBO-NPOMbILL-
NeHHble rpynnbl MAN PUHAHCOBbIE XO/NANHIOBble KOMMAHWUW, IN3UHIOBaA KOMMAHWA U
Apyrue. ®rHaHcoBble PbIHKW. TUMbl MIHBECTOPOB: NO HanNpaBAEHHOCTUN UHBECTULINMOH-
HOW AeATeNIbHOCTU, NO LeNAM UHBECTUPOBaHUA, MO NPUHAANEKHOCTU K pe3njeHTaM,
MO CTeneHM roTOBHOCTM K WMHBECTULMOHHOMY PUCKY, NO TUMY WHBECTULMOHHOrO
noptdens.

29. MluBecTuLuMOHHaA noauTuka B Poccun.

NHBeCcTMLMOHHAA NOINTUKA HAa MAaKPOYPOBHE: Lie/lb U MeXaHU3M peanunsalun.
OTpacneBan MHBECTULMOHHaA NoanTuKa. Llenb n ocobeHHOCTN permoHanbHOM nHBe-
CTULMOHHOM NOAUTUKKN. CuCTeMa ynpaB/ieHUA UHBECTULMOHHOW [eATe/IbHOCTbIO B
pervoHe. IHBeCTULMOHHAA NPUBAEKATENbHOCTb U MHBECTULMOHHOE 3aKOHOAaTe 1b-
ctBo KpacHogapckoro Kpas. IHBeCTMLMOHHAA NOANUTUKA opraHm3aunn. Popmel roc-
YAAPCTBEHHOrO pery/iMpoBaHNA MHBECTULMOHHOWN AeATe/IbHOCTU, OCYLLeCTBAAEMON
B $OpMe KanunTa/bHbIX BJOXKEHUI: co3AaHne 6naronpuATHbIX yCA0BUA ANA pa3BUTUA
WHBECTULMOHHOW AeATe/IbHOCTU U NpPAMOe yyacTue B Hel. MeToabl peryanpoBaHuma
WHBECTULIMOHHOMN AeATeNbHOCTH, NpMMeHAeMble defepasibHbIMM OpraHaMun rocyaap-
CTBEHHOW B/1IaCTU N OpraHaMm rocyapcTBeHHOM BaacTn cybbektoB Poccuiickon de-



Aepauunmn, opraHaMm MecTHOro camoynpassieHua. [ocyAaapcTBeHHbIe rapaHTUK U 3a-
LMTA KanuTabHbIX BAOXEHUI. [ocyAapcTBEHHAA NOANTUKA MO Pa3BUTUIO KOHKYPeH-
LM N QHTUMOHOMO/ILHOMY Pery/IMpoBaHUIO Ha pbiHKe PpUHaAHCOBLIX ycayr. [ocyaap-
CTBEHHOE pery/iMpoBaHue pbiHKa LieHHbIX 6yMar. MHOCTpaHHble MHBECTULMU. Pexxum
$YHKUMOHMPOBAHMA MHOCTPAHHOrO KanuTana B Poccmmn: npaBoBoe pery/MpoBaHue;
N3BATUA OrPAHUYUTENIBHOIO U CTUMY/IMPYIOLWEro XapaKTepa; rapaHTumM ANA UHO-
CTpaHHbIX HBecTOopoB. dyHKUMK MNMpasutenscTtea PO npu paspaboTke n peanmsaymm
rocyapCTBEHHOMN NONIUTUKN B chepe MexayHapOAHOro MHBECTULMOHHOIO COTPYA-
HU4ecTBa.

30. ®nHaHCOBbIe MHBECTULUMN.

OcobeHHOCTM N OCHOBHbIe $OPMbI PUHAHCOBOrO MHBECTMPOBAHMA OpraHu3a-
LWI, He ABNAIOWNXCA MHCTUTYLLMOHANbHLIMM MHBECTOPaMN. VIHBECTULMOHHbIE Kaye-
CTBa LieHHbIX 6ymar. Bugbl LieHHbIX 6yMar: no cTeneHn npeAcKasyeMoCTU MHBECTUL M-
OHHOrO 0X0/a, NO YPOBHIO PUCKA, CBA3aHHOIO C XapaKTepOM 3MUTEHTA, NO YPOBHIO
PUCKa U IMKBUAHOCTW, CBA3AHHOMY C NEpMOA0M 0bpalleHus, MO YPOBHIO IMKBUAHO-
CTW, CBA3aHHOMY C XapaKTepoM BbiMycKa 1 obpalieHuns. MIHTerpanbHana oLeHKa LieH-
HbIXx 6ymar. OTpacneBas CTPYKTypa A0ArOCPOYHbIX U KPAaTKOCPOYHbIX GUHAHCOBbIX
BAOXeHnn. CTOMMOCTHaA OLeHKa AO0AroBbIX LeHHbIX 6ymar. CTOMMOCTHaA oueHKa
AONeBbIX LeHHbIX 6ymar. Buabl M oueHKa AOXOAHOCTU LeHHbIX 6ymar. MeTtoabl
OLIeHKM pUCKa LieHHbIX 6yMmar. [lusepcndunumnpyemoliin puck. Heansepcnpuumpyemoii
puck. KoHuenuua y4éta ¢aktopa pMcKa M MeToAbl €ro OLeHKN: IKOHOMUKO-CTaTu-
CTUYECKMe, SKCMepTHbIe, aHanoroBble. MIHAMKATOPbI Ha PbIHKe LieHHbIX byMar: cpej-
HVWe NHANKATOPbI, UHAEKCbl U PENTUHIU LieHHbIX byMar.

31. 3¢ PpeKTUBHOCTb UHBECTULMOHHBIX NPOEKTOB.

Buabl 3peKTUBHOCTU NHBECTULMOHHBIX MPOEKTOB. JPPEeKTUBHOCTL NPOEKTA
B LesIoM: obuiecTBeHHas (CoLManbHO-IKOHOMMYECKas); KOMMepyecKan. dddeKTue-
HOCTb y4acTUA B MPOEKTe: AN OpraHU3aunin-y4acTHUKOB; ANA akunoHepoB AO —
Y4aCTHMKOB UHBECTULMOHHOIO NPOEeKTa; ANA CTPYKTYp 60/1ee BbICOKOrO YPOBHA NO
OTHOLLEHMIO K OPraHN3aLMAM — Y4aCTHUKAM UHBECTULMOHHOIO NPoeKTa (pernoHab-
Has U HApOAHOXO03fUCTBEeHHaA 3PpPeKTUBHOCTb, oTpacieBas 3PpdeKTUBHOCTb, H104-
weTHaA 3¢pdekTnBHOCTL). OblecTBeHHan (coumanbHO-3KOHOMMYeCKan) 3bdeKTmB-
HOCTb. VIHTerpanbHbIN 3KOHOMUYecKku 3¢ dekT. CouymanbHblie pesyabTaThl peannsa-
LMW MHBECTULMOHHbIX NpoeKToB. KoMMepyeckas (puHaHcoBas) 3pdeKTUBHOCTL Npo-
ekTa. [OTOK peanibHbIX JeHer OT UHBECTULMOHHOW, OnepaLMoHHOM U GUHAHCOBOM
peatenbHoctn. OnpegeneHve YUCTOM /JIMKBUAALUMOHHOW CTOMMOCTM ObbekTa.
Canbgo peanbHbix geHer. CanbA0 HaKOM/EeHHbIX peanbHbIX AeHer. Kputepuun, uc-
Nonb3yeMble ANA CPaBHEHUA WMHBECTULMOHHBIX NMPOEKTOB U ANA AOMNONHUTEIbHOM
OLeHKN KoMMepyecKkon 3¢ PpekTnBHOCTU. OCHOBHbIE NMOKa3aTenu 6rogkeTHON 3ddek-
TUBHOCTU: B104XKeTHbIN 3G PEKT, MHTErpanbHbI 6r0aKeTHbIN 3P deKT. ononHuTeNb-
Hble NoKasaTenn 6romkeTHON 3pPekTMBHOCTM. COCTaB AOXOAOB U pacxofoB 6roa-
eTa B 4aCTu, OTHOCALLEMCA K OCYLLeCTBNEHUIO MPOeKTa.

Pasgen 5. leHbru, kpegut, 6aHkm.

32. CywHocTb U GpyHKUUM AeHer. Bugbl geHer. [leHexxHas Macca U AeHex-
Hble arperaTbl.



JleHbrv ABAAIOTCA BCeOOLW MM TOBAapPHbIM 3KBMBaNIeHTOM. Buapl geHer. dyHKumn
AeHer: (Mepa CTOMMOCTU, Mepa LLeHHOCTU, MacluTab LieH, CHeTHbIE AeHbIU); CPeACTBa
obpalLeHns); cpeacTBa HakonaeHus (cb6epexeHns, COXpaHeHUs 60raTcTea, CoxpaHe-
HUA LLeHHOCTM); CPeACTBA M/1aTeXa, MUPOBble AeHbru. JleHeXHas Macca, ee CTPyK-
Typa. [leHexHble arperatbl: MO; M1, M2; M3.

33. [leHexkHbI 060pOT ero cogepxaHue u CTPyKTypa.

JleHexkHbii 060poT. [1aTexHbI 060pOT — NpOLECC HEMPEPBLIBHOIO ABUKEHNSA
CPeACTB NaaTexa, CyLecTBYOWMX B JaHHOW cTpaHe (B y3KOM cMbic/ie). [leHexHoe
obpalyeHme — cocTaBHaA 4acTb AeHexHoro obopota. Knaccmpumkauma ageHexHoro
o6opoTa. COBOKYMHbIN NaaTeXHbI 060pOT. 3aKOHbI AeHexHoro obopoTa. Konmye-
CTBO AeHer, Heob6XxoaMMbIX ANA ObpalleHuns, onpeaenseTcs 3aKOHOM €HEXHOro 06-
paweHuna. CylHOCTb 3aKOHa.

34. udnaums, ee CyLWHOCTb, MPUYMHbI, BUAbI, NOCNEACTBUA.

PerynupoBaHue nHpaaunn. OcobeHHOCTU MHPAALMOHHBIX npoLieccoB B Poc-
cnn. UHpaauma — pocT obuiero ypoBHs LieH B CTPaHe M Nepeno/iHeHNE B CBA3U C 3TUM
KaHanoB AieHeXXHOro obpalyeHna GyMaxHbIMK feHbraMm CBepx NOTPebHOCTU B HUX,
nosB/IeHMEe N36bITOYHOrO AEHEKHOI0 NpeaIoKeHNA. XapakTepHble GOpMbl NposB/e-
HUA NHPAALUNN. OCHOBHble NPUYNHBI UHPAALNN. OCHOBHbIe TUMNbI UHPAAUNN. OCHOB-
Hble MeToAbl 60pb6bl C MHbAAUNEN.

35. OcobeHHOCTU coBpeMeHHoI 6aHKOBCKOM cucTeMbl Poccun.

Mo copepaHuto «HbaHKOBCKaA CUCTEMa» LUMPOKOE MOHATUE, KOTOPOEe BK/IO-
4aeT: COBOKYMHOCTb 3/1€MEHTOB; A0CTAaTOYHOCTb 3/1eMeHTOB, obpa3sylLlmx onpeje-
NEeHHYIO Lie/IOCTHOCTb; B3aMMOAENCTBUE 3/1eMeHTOB. 3BeHbA 6AHKOBCKOMN CUCTEMBI.
XapaKTepHble NpM3HaKN coBpeMeHHON 6aHKOBCKOM cucTeMbl PO. Apycbl 6aHKOBCKOM
cucteMmbl. bBaHKM KaK 31eMeHT 6aHKOBCKOM CUCTEMBI.

36. LleHTpanbHbIM 6aHK Poccum, ero ocHoBHble PYHKLIUM U OCHOBHbIE One-
pauum.

MpUHUMNbI OpraHu3aumMm u aeatenbHocTn LleHTpanbHoro 6aHka P® (baHka
Poccum), ero ctatyc, 3agaun, GyHKUMUM, ToNHOMOUMA. OCHOBHbIE Lie/IN AeATENbHOCTY
BaHka Poccuu (3awmuta n obecneyeHume yCTOMYMBOCTM py6As, B TOM YMC/IE €ro MOKy-
naTesIbHOM CNOCOBHOCTU M Kypca MO OTHOLIEHMUIO K MHOCTPaHHbIM BatoTaM; pa3Bu-
Tne n yKkpenaeHune 6aHkoBcKon cucteMbl Poccunckon depepaumm; obecneverme 3¢-
deKTMBHOrO 1 6ecnepe6onHOro GYHKLMOHUPOBAHNUA CUCTEMbI pacyeToB). OCHOBHbIE
3agaun LGP (perynnpoBaHue geHexHoro obpalyeHus; NMpoBeAeHVEe eAUHOWN Ae-
HEXXHO-KPeAUTHOM NOITUKM; 3alnTa MHTEPeCOoB BKAaA4MKOB 6aHKOB; HaA30p 3a Je-
ATE/NIbHOCTbIO KOMMepYeCKUX 6aHKOB U APYrUX KPeAUTHBIX yYpeXAeHUI; OCyLLeCTB-
JIeH1e onepaLuii Mo BHEeLWHe3KOHOMUYECKON AeATeNIbHOCTH).

37. CywHocTb U pyHKLUM KpeauTa.

CywHoCTb KpeguTa npegnosaraeT pacKpbiTue paja ero KOHKPeTHbIX XapaKTe-
PUCTUK, KOTOPble MOKa3blBalOT CYLHOCTb B Lie/IoM. B 3TOM cBA3N, Npu onpegeneHnn
CYLHOCTU KpeanTa HeobxoAMMO pacCMOTpeTb: CTPYKTYPY KPeAnuTa; CTagun Auxe-
HUA KPeAWUTa; OCHOBY KpeauTa (NpuHumnbl). OyHKUUM KpeguTa. DopMbl KpeguTa.

38. Kanutan 6aHka, ero cTpykrypa.



OueHKa AOCTaTOYHOCTM KanuTana KoMMepyeckoro 6aHka. KanuTtan 6aHka:
ycTaBHbI GOHA; pe3epBHbI GOHA; Apyrue GpOHAbI, He UMelLMe CPOKa UCMO/b30Ba-
HUA; YYPeAUTENbCKYH MpUEbLIb (IMUCCUMOHHbBIA pe3ynbTaT); HepacnpeseneHHyo
NPUOLINL TeKyLero 1 NpoLW/bIX /16T, OCTaBLUYOCA B pacnopaXeHun 6aHKa; pesepsbl
Ha NOKPbITUE pa3NNYHbIX pUCKOB. OCHOBHble PyHKLMM KanuTana 6aHka. HopmaTus
AOCTaTOYHOCTU KanuTana baHka.

39. MpuHLMNBbI OpraHn3aLumn n AeATeNbHOCTU KOMMepyecKkoro 6aHka, ero
OCHOBHble GYHKLUM.

MoHATMe KOMMepyeckoro 6aHka. [MpUHUMMBI AeATeNbHOCTU KOMMEPYeCKOoro
6aHka. DyHKL MM KOMMepYecKoro 6aHKa

40. Pecypcbl KOMMepyeckoro 6aHKa, UX CTPYKTypa U XapaKTepUCTUKa.

Pecypcbl 6aHKa (6aHKOBCKMe pecypchl). MaccuBHble onepaymm 6aHkoB. OCHOB-
Hble PpOpMbl NAaCCUBHbIX onepaunin 6aHkoB. CO6CTBEHHbIE CpeACTBa KOMMEpPYECKUX
6aHKOB, MX CTPYKTYpa U XapaKTepuUCTUKa.

Paspen 6. PbiHOK LLeHHbIX 6ymar.

41. DKOHOMMYECKasA CYLWHOCTb, PyHAAMEHTa/IbHble CBOUCTBA U XapaKTepu-
CTUKM LeHHbIX 6yMar.

JKOHOMMYECKanA CYWHOCTb LieHHOoN ByMarn Kak ocobor ¢popmsbl CyLecTBOBa-
HMA KanuTana. KOpugunyeckoe onpegeneHme nsyyaemoro noHATMA. HeobxogmmocTtsb
paccMoTpeHna ®DyHAAMEHTaNbHbIX CBOMCTB LEeHHOW 6ymarn. dyHaamMeHTasnbHble
CBOMCTBA LeHHbIX 6yMar: (06palLaeMocTb, 4OCTYNHOCTb A/1A FPaXAaHCKOro o60poTa,
CEePUMHOCTb, CTAaHAAPTHOCTb, AOKYMEHTa/NbHOCTb, PEry/iMpyeMoCcTb W MpuU3HaHue
rocysapCTBOM, PUCK, IMKBUAHOCTb, PbIHOYHbIM XapaKTep, 06A3aTe/IbHOCTb UCNOJIHE-
HUA). BpeMeHHble, MPOCTPAHCTBEHHbIE, PbIHOYHbIE XapaKTEPUCTUKM LieHHBIX 6yMar no
Pa3/IMYHBLIM OpPraHM3aLMOHHO-IKOHOMUYECKMM XapaKTepuCTuKaM. MexayHapogHas
KnaccudurKauma LeHHbIX 6ymMar no MHBECTULMOHHBIM Y MHBIM KaYeCTBEHHbIM XapakK-
TepucTuKaM. [ToHATME TMNOB, BUAOB, Pa3HOBUAHOCTEN LieHHbIX 6yMar.

42. AKuma Kak Buj LeHHou 6ymarn. OnpegeneHune, cBoncTBa, GpyHKLUMN.
PasHoBMAHOCTU aKUMMA.

MoHATMe akunin, HopMmaTmnBHasA 6a3a BbiMycKa, CBOMCTBA, X PYHKLUN B PbIHOY-
HOW SKOHOMMKe, 06s3aTe/IbHble PeKBM3UTbI. BUAbl akL M No nopAaAKy BAageHus, obb-
eMy npaB, $pOpMe CyLeCTBOBAHUA U UHBIM OpPraHU3aLMOHHO-3KOHOMUYECKUM MpU-
3HaKaM. [1pocTble 1 NpUBMAErMPOBaHHbIE aKL MU, UX Pa3HOBUAHOCTU. CTOMMOCTHaA
OLeHKa aKLUMK1 MO 3TanaM XM3HEHHOro uukna. Metoamnka pacyeTa pbIHOYHOW LieHbl,
Jl0X04a N AOXOAHOCTUN UHBECTULIMI B aKLUWN.

43. O6auraumsa. Onpegenenune, pyHKuuu. PasHoBugHocTn obaurauyui.

JKOHOMMYEeCKan CYLWHOCTb KaK AONroBoro obasarenbCcTBa, HOpMaTnBHas 6a3a
BbINyCKa, obpalieHuna, noraweHuns. PasHoBMAHOCTM 06Mraumii B pOCCUNCKOM N MeX-
AyHapogHou npakTuke. CTOMMOCTHaA oueHKa obavraumi. Metoamka pacyeTa Teky-
Lero A0oxoAa, AOXOAHOCTU MHBECTULMI B 061Mraumnm, pbIHOYHOW LiEHBbI.

44.Bekcenb. OnpegeneHune, CBOUCTBA, pa3HOBUAHOCTU, ocobeHHOCTU obpa-
LeHus.

OnpegeneHune, CBOMCTBA BeKCeNA, pa3HOBUAHOCTM BEKCeNEM MO Lie/Iv BbIMyCKa,
NOPAAKY BNafleHNsA, BUAAM NPUHOCUMOrO A0X0Aa, COCTaBY y4aCTHMKOB BEKCE/IbHOTO



oboporta. MOHATUA, CNOAb3yeMble MPU BeKCe/IbHOM ObpalleHnn — akLenT TpaTThl,
aBa/b MPOCTbIX N NepeBOAHbIX Bekcenen. OcobeHHOCTM obpalleHMA UMEHHbIX BeKce-
Nen 1 Ha NpeAbABUTENA, NOHATUE N TEeXHONOrMA NpoLeaypbl MpoTecTa.

45. DKOHOMUYeCKaA CyLHOCTb U GpYHKLUM pbIHKA LLeHHbIX 6ymar.

Buabl pbIHKOB LeHHbIX 6ymar. Poab M MecTO pbIHKa LieHHbIX Bymar B cucteme
PbIHOYHbIX OTHOLIEHWA KaK CpeACcTBa KOHLEHTpauun U nepepacrpejeneHus Bpe-
MEHHO CBO6OAHbIX PUHAHCOBBLIX PECYPCOB IKOHOMUYECKUX CY6BEKTOB, aKKYyMY/IMPO-
BaHMM cbepexeHn n nx TpaHcpopmaLmm B UHBECTULMKN. VICTOPUYECKMIA acneKT pas-
BUTUA pPbiHKa LieHHbIX 6yMar. CoumanbHO-3KOHOMUYECKMe NPenoChIIKM BO3pOXAe-
HUA $oHA0BOrO poiHKa B PO B 90-e rozbl M XapaKTepUCTUKa COBPEMEHHOrO 3Tana ero
pa3BUTUA. 3aKOHOAaTe/IbHble OCHOBbI BO3POXAeHMA POHAOBOIO PbIHKA. DKOHOMMYe-
CKaf CYLHOCTb MOHATUA «PbIHOK LieHHbIX ByMar» Kak SKOHOMUYECKOW KaTeropum.
Brabl pbIHKOB NO pa3/INYHbIM OPraHM3aLMOHHO-3KOHOMUYECKMM NPU3HAKaM M UX Xa-
pakTepuctuka. PyHgamMeHTalbHble CBOMCTBA MEPBUYHBIX U BTOPUYHBIX OMPXKeBbIX U
BHe6MpKeBbIX) pbIHKOB. ObLepbIHOYHbIE U ceundUuYeckme SKOHOMUYECKUE U COLM-
anbHble GYHKLUMW PbiHKA LieHHbIX ByMar B CTPYKType U MeXaHU3Me pbiHKa CCy/AHbIX
Kanutasos.

46. DMUTEHTbI U UHBECTOPbI KaK YYaCTHMKM PbiHKa LieHHbIX 6yMar.

OMUTEHTbI U MHBeCTOPbI. [TOHATME, MOTUBALMA NOBeAeHMA, KnaccudurKauma no
cTaTycy, LenaM UHBeCTUPOBAHUSA, CTPaTerMmn noBeAeHNA Ha pbiHKe. [ToHATME «KBa-
NMPULMPOBAHHBIN MHBECTOP».

47. NpodeccrmoHanbHble NOCPeAHMUKM KaK YHAaCTHUKM PbIHKa LleHHbIX 6yMar.

MoHATHE N HeobXOANMOCTbL NPOPECCMOHANbHOM AeATEe/IbHOCTM Ha PbIHKE LieH-
HbIX B6yMar. Kputepuu npodeccronanmsma. MNpodeccroHanbHble nocpegHukm (pu-
HaHCOBble 6POKepbI, AU/EPSI, yNpaBAsAtoWmMe KoMnaHum). OnpeaeneHune, CyLWHOCTb U
3HaYeHne AeATeNbHOCTU B PYHKLMOHNPOBAHUN 3PPeKTUBHOIO pbiHKA, TpeboBaHus,
npeabABAAeMble K X opraHunsaunn. OCHOBbI AeATeIbHOCTU HpoKepa-nNoBepeHHOro 1
H6poKkepa-KOMUCCMOHepa.

48.MoHATHMe N ycTponucTBO GpOHAO0BOMN BUPHKMN.

NcTopusa BO3HMKHOBEHMA N 3BONOLNA pa3BUTMA PoHAOBON Bupxu. MNoHATre
$oHAO0BON BUPHKM, CYLHOCTb AeATEe/IbHOCTU, NPU3HAKKN 6UpxKeBon TOProean GpoHa0-
BbIMW LIEHHOCTAMMW, BbINO/MHAEMble (YHKLUKM, 3ajavn COBpeMeHHON ¢OHAO0BOM
6upxun. OpraHM3ayMoHHble OCHOBbI (YHKLMOHMPOBAHMA MYOANYHBIX, YACTHbIX W
6UpXK cMeLwaHHOro Tuna. XapakTepuCTUKN POCCUMCKUX aKLLMOHEPHBIX BUPXK 1 bupxK,
CO3/aHHbIX B $OpPMe HEKOMMepYeCKOro napTHepcTBa.

49. NoHATHe n opraHM3aynoOHHasA CTPYKTypa 6pokepckon pupMbi.

MoHATMe 6pokepcKon GrpMbl, TPe6OBaAHNA pery/IMpYOLWMX OPraHOB K OpraHu-
3aunn ee geaTenbHocTU. HanpasaeHusa paboTbl Ha $OHAOBOM pbiHKe — GpopMUpOBa-
HVWe 1 ynpaB/ieHune noptdeneM, Ha0roBoe U NHBECTULMOHHOE KOHCY/bTUPOBaHUe,
$YHKUMN «HOMMHANBHOTO AepxaTtensa» u npoymne. OpraHM3aLMOHHaA CTPYKTypa
H6pokepckor GMpMbI, NOPAAOK aKKpeanTaLmm Ha bupxe.

50. XapaKTepucTuKa oCHOBHbIX BUAOB roCyJapCTBEHHbIX LieHHbIX 6yMar.

HeobxoaMMOCTb BbiNyCKa rocyAapCTBEHHbIX LieHHbIX 6yMar. XapakTepucTuka
OCHOBHbIX BUAOB FOCYAapCTBEHHbIX LieHHbIX HyMar poccMmcKkoro ¢poHAOBOIO pbiHKa
rocyZapCTBeHHble KpPaTKOCPOUHble o6a3aTesbcTea (TKO), obavraunm dpegepanbHoro



3aima (O®d3), obamraumm rocyaapcreeHHoro 3aima (OlC3), obauraumm rocyaap-
CTBEHHOrO BHYTPeHHero BanlTHoro 3avma (OBIB3), obauraumu 6aHka Poccum
(OBP), rocyaapcTeeHHble c6eperaTesnbHble 06auraumm (Hoeble BuAbl). CTPYKTypa u
TexHonorua pabotbl ppiHka TKO-O®3. NpoTrBOpeUUns pbiHKa FOCyAapCTBEHHbIX LieH-
HbIX 6yMar 1 NepCcreKkTUBbI ero PasBUTHA.



